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Item 1.01 Entry into a Material Definitive Agreement

Amendment No. 5 to Credit Agreement

On March 26, 2020, the Company, as borrower, entered into Amendment No. 5 (the “Amendment”) to its Credit Agreement, dated as
of May 1, 2017, with Bank of America, N.A. as administrative agent, and the other lenders party thereto (the “Credit Agreement”). The
Amendment increases the maximum consolidated total and consolidated senior secured leverage ratio to 4.25x in April 2020 with a step down
to 4.0x in January 2021, to 3.75x in July 2021, and to 3.5x in January 2022. In addition, the Amendment increases the minimum LIBOR
percentage to 0.75%. The foregoing description of the Amendment is qualified in its entirety by reference to the full text of the Amendment, a
copy of which is filed with this report as Exhibit 10.1. By increasing the permitted leverage ratios, the Company will be able to access more of
the borrowing capacity available under the revolving credit facility portion of the Credit Agreement.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

The disclosure under Item 1.01 above describing the Amendment to the Credit Agreement is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits

Exhibit No. Description
10.1 Amendment No. 5 to Credit Agreement dated March 26, 2020 between Varex Imaging Corporation, Bank of America, N.A.,

as administrative agent and the lenders and guarantors party thereto.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

VAREX IMAGING CORPORATION

Dated: March 27, 2020 By: /s/ Kimberley E. Honeysett
Kimberley E. Honeysett
Senior Vice President, General Counsel and Corporate Secretary


