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Item 7.01. Regulation FD Disclosure
 
On June 4, 2020, Varex Imaging Corporation (the “Company”) issued a press release announcing its intention to offer $150 million
aggregate principal amount of convertible notes due 2025. The full text of the press release is furnished hereto as Exhibit 99.1.
 
As discussed in the attached press release, in connection with the offering of the notes, the Company expects to use the proceeds from
the offering (i) to partially repay existing indebtedness under the Company’s credit agreement, which the Company amended to, among
other things, allow for the transactions contemplated by the offering and amend certain other financial covenants, (ii) to fund the net
cost of entering into convertible hedge and warrant transactions, and (iii) for general corporate purposes.
 
As discussed in the attached press release, in connection with the offering of the notes, the Company expects to enter into convertible
note hedge and warrant transactions with one or more financial institutions, which may include the initial purchasers or their affiliates
(the “hedge counterparties”).
 
The information furnished with this report, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be
deemed incorporated by reference into any other filing under the Securities Act of 1933, as amended, or the Exchange Act, except as
expressly set forth by specific reference in such a filing.
 
Some of the statements in Item 7.01 of this Form 8-K are “forward-looking” and are made pursuant to the safe harbor provision of the
Private Securities Litigation Reform Act of 1995. These “forward-looking” statements include statements relating to, among other
things, the proposed offering of the notes, the anticipated terms of the notes and the convertible note hedge and warrant transactions as
well as any dilution impact to holders of the common stock, any implications regarding the possible future price of the Company’s
common stock, the expected use of the net proceeds from these transactions, the Company’s expectations concerning market conditions
for an offering of the notes, and any statements or assumptions underlying any of the foregoing. These statements involve risks and
uncertainties that may cause results to differ materially from the statements set forth in Item 7.01 of this Form 8-K. The forward-
looking statements in Item 7.01 of this Form 8-K speak only as of the date of this Form 8-K and are subject to uncertainty and changes.
Given these circumstances, you should not place undue reliance on these forward-looking statements. Varex expressly disclaims any
obligation or undertaking to release publicly any updates or revisions to such forward-looking statements to reflect any change in its
expectations with regard thereto or any changes in the events, conditions or circumstances on which any such statement is based.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits.
 

Exhibit
No.  Description

   
99.1  Varex Announces Proposed Offering of Convertible Senior Notes Due 2025

   
104  Cover Page Interactive Data File —the cover page XBRL tags are embedded within the Inline XBRL document.
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https://www.sec.gov/Archives/edgar/data/1681622/000110465920069650/tm2021182d3_ex99-1.htm
https://www.sec.gov/Archives/edgar/data/1681622/000110465920069650/tm2021182d3_ex99-1.htm


 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.
 
 VAREX IMAGING CORPORATION
   
Dated:  June 4, 2020 By:  /s/ Kimberly E. Honeysett
  Kimberley E. Honeysett
  Senior Vice President, General Counsel and Corporate

Secretary
 


