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Item 1.01 Entry into a Material Definitive Agreement

Amendment No. 4 to Credit Agreement

On September 26, 2019, Varex Imaging Corporation (the “Company”), as borrower, entered into Amendment No. 4 (the
“Amendment”) to its Credit Agreement, dated as of May 1, 2017, with Bank of America, N.A. as administrative agent, and the other
lenders party thereto (as amended, the “Credit Agreement”). The Amendment allows the Company’s subsidiary in the Netherlands to
obtain a loan outside of the Credit Agreement of up to €8,000,000 to fund construction of a new building in the Netherlands. In
addition, the Amendment modifies the definition of Consolidated EBITDA to exclude certain items, up to $6,000,000, related to
specific non-recurring cash expenses as well as clarifies the timing and definition of certain other existing exclusions from the
definition of Consolidated EBITDA. The foregoing description of the Amendment is qualified in its entirety by reference to the full text
of the Amendment, a copy of which is filed with this report as Exhibit 10.1.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.

The disclosure under Item 1.01 above describing the Amendment to Credit Agreement is incorporated herein by reference.

Item 8.01 Other Events

On October 1, 2019, the Company, in accordance with the terms of the Credit Agreement, provided notice to the
administrative agent that effective as of October 8, 2019, the Company was permanently reducing the revolving credit commitment
under the Credit Agreement by $25,000,000 such that the revolving credit commitment will be $125,000,000. The reduction in the
revolving credit commitment will also reduce the fees paid by the Company in connection with such commitment.

Item 9.01 Financial Statements and Exhibits

(d)     Exhibits

Exhibit No. Description
10.1 Amendment No. 4 to Credit Agreement dated September 26, 2019 between Varex Imaging Corporation, Bank

of America, N.A., as administrative agent and the lenders and guarantors party thereto.
101 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
104 The cover page from this Current Report on Form 8-K, formatted as Inline XBRL.

https://www.sec.gov/Archives/edgar/data/1681622/000168162219000072/varexexhibit101creditagree.htm
https://www.sec.gov/Archives/edgar/data/1681622/000168162219000072/varexexhibit101creditagree.htm


SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

  VAREX IMAGING CORPORATION
  

Dated: October 1, 2019 By: /s/ Kimberley E. Honeysett
  Kimberley E. Honeysett
  Senior Vice President, General Counsel and Corporate Secretary


